B UAE Achieves 3.4% GDP Growth

UAE Minister of Economy Abdullah
bin Touq Al Marri affirmed that "the
preliminary estimates of the UAE's
GDP during the first quarter of 2024,
issued by the Federal Competitiveness
and Statistics Center, confirm the
strength and durability of the pillars of
the national economy, and its ability to
sustainable growth, and also translate
the UAE's commitment to promoting
economic diversification and focusing
more and more broadly on the sectors
of the knowledge economy."

Minister Al-Marri revealed that the
real GDP of the state reached 430 billion dirhams during the first
quarter of this year, recording a remarkable growth of 3.4 percent
compared to the same period in 2023. Non-oil GDP in the first
quarter of 2024 grew by 4 percent compared to the same period
last year.

Source (Al-Khaleej Emirati Newspaper, Edited)

- China's Exports Beat Expectations and Increased by 8.7

Percent

China's exports rose 8.7 percent year-
on-year in U.S. dollar terms in August,
higher than expectations for growth
of 6.5 percent year-on-year in U.S.
dollars, according to a Reuters poll.

China's exports to its main trading
partners - the United States, the
European Union, and the Association
of Southeast Asian Nations - have
risen. Exports to the EU also grew
further, by 13 percent. In contrast,
China's imports from the United States
rose by 12 percent, while imports

from the European Union fell. Imports from the Association of

Southeast Asian Nations rose by 5 percent. As for China's imports
from Russia fell by 1 percent, while exports rose by 10 percent.

Source (Al-Khaleej Emirati Newspaper, Edited)

B Remittances of Egyptians Abroad Rise By 78%

The Central Bank of Egypt revealed
that the remittances of Egyptians
working abroad grew during July,
and for the fifth consecutive month,
by 86.8 percent to record about § 3
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billion, compared to 1.6 billion during
July 2023.

The CBE report showed an increase in
remittances by 15.9 percent, compared
to June 2024, during which it recorded
about $ 2.6 billion. During the first
seven months of this year, remittances
from Egyptians working abroad
increased by 32.4 percent to reach about 15.5 billion, compared to
about 11.7 billion dollars during the same period of the previous
year.

Source (Al-Rai Kuwaiti Newspaper, Edited)
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https://www.alkhaleej.ae/2024-09-09/%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D8%AA%D8%AD%D9%82%D9%82-%D9%86%D9%85%D9%88%D8%A7%D9%8B-34-%D9%81%D9%8A-%D8%A7%D9%84%D9%86%D8%A7%D8%AA%D8%AC-%D8%A7%D9%84%D9%85%D8%AD%D9%84%D9%8A-%D8%A7%D9%84%D8%A5%D8%AC%D9%85%D8%A7%D9%84%D9%8A-%D9%84%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%A3%D9%88%D9%84-%D9%884-%D9%84%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A/%D8%A3%D8%B3%D9%88%D8%A7%D9%82
https://www.alkhaleej.ae/2024-09-09/%D8%A7%D9%84%D8%A5%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D8%AA%D8%AD%D9%82%D9%82-%D9%86%D9%85%D9%88%D8%A7%D9%8B-34-%D9%81%D9%8A-%D8%A7%D9%84%D9%86%D8%A7%D8%AA%D8%AC-%D8%A7%D9%84%D9%85%D8%AD%D9%84%D9%8A-%D8%A7%D9%84%D8%A5%D8%AC%D9%85%D8%A7%D9%84%D9%8A-%D9%84%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%A3%D9%88%D9%84-%D9%884-%D9%84%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A/%D8%A3%D8%B3%D9%88%D8%A7%D9%82
https://www.alraimedia.com/article/1700619/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/3-%D9%85%D9%84%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%AA%D8%AD%D9%88%D9%8A%D9%84%D8%A7%D8%AA-%D9%85%D8%B5%D8%B1%D9%8A%D9%8A-%D8%A7%D9%84%D8%AE%D8%A7%D8%B1%D8%AC-%D9%81%D9%8A-%D9%8A%D9%88%D9%84%D9%8A%D9%88
https://www.alraimedia.com/article/1700619/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/3-%D9%85%D9%84%D9%8A%D8%A7%D8%B1%D8%A7%D8%AA-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%AA%D8%AD%D9%88%D9%8A%D9%84%D8%A7%D8%AA-%D9%85%D8%B5%D8%B1%D9%8A%D9%8A-%D8%A7%D9%84%D8%AE%D8%A7%D8%B1%D8%AC-%D9%81%D9%8A-%D9%8A%D9%88%D9%84%D9%8A%D9%88
https://www.alkhaleej.ae/2024-09-10/%D8%B5%D8%A7%D8%AF%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%B5%D9%8A%D9%86-%D9%81%D9%8A-%D8%A3%D8%BA%D8%B3%D8%B7%D8%B3-%D8%AA%D9%81%D9%88%D9%82-%D8%A7%D9%84%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D9%88%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-87/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF
https://www.alkhaleej.ae/2024-09-10/%D8%B5%D8%A7%D8%AF%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%B5%D9%8A%D9%86-%D9%81%D9%8A-%D8%A3%D8%BA%D8%B3%D8%B7%D8%B3-%D8%AA%D9%81%D9%88%D9%82-%D8%A7%D9%84%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D9%88%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-87/%D8%A3%D8%B3%D9%88%D8%A7%D9%82-%D8%B9%D8%A7%D9%84%D9%85%D9%8A%D8%A9/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF

Khaled Hanafi Participates In the Meeting of the Board of Ajilglill Auysll Agpll djla) yulag glgial L& clliy Lain alla

Directors of the Arab-German Chamber in Berlin

The Secretary-General of the Union of
Arab Chambers, Dr. Khaled Hanafi,
participated in the joint meeting of
the Executive Office and the Board
of Directors of the Arab-German
Chamber of Commerce and Industry,
which was held in Berlin, in the
presence of the President of the Arab-
German Chamber Olaf Hoffmann,
the First Vice President of the Arab-
German Chamber and President of
Qatar Chamber Sheikh Khalifa bin
Jassim Al-Thani, the Dean of the Arab
Diplomatic Corps, the Ambassador
of Lebanon in Berlin, Mustafa Adib, in addition to members of
the Arab-German Chamber and businessmen from the Arab and
German sides.

During the meeting, they discussed a number of issues aimed
at developing trade and industrial cooperation between Arab
countries on the one hand, and the Federal Republic of Germany
on the other, in addition to increasing intra-regional trade rates.
Sheikh Khalifa bin Jassim Al Thani praised the Arab-German
economic relations, which have witnessed rapid development
in recent years, as trade exchange between Arab countries and
Germany last year grew by 20 percent, exceeding 60 billion euros,
compared to 51 billion euros in 2022.

Source (Al-Raya Qatari Newspaper, Edited)
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Oil Falls Amid Weak Demand, Supply Disruptions Due To

Storm ‘Francine’

Oil prices fell slightly on Tuesday as
weak Chinese demand offset supply
disruptions from Tropical Storm
Francine, while risks of a global
oversupply continued to weigh on the
market.

Brent crude futures fell four cents, or
0.06 percent, to $72.80 a barrel. West
Texas Intermediate crude futures U.S.
West Texas Intermediate crude futures
lost 10 cents, or 0.15 percent, to $68.60
a barrel. Both benchmark crudes were
up about 1 percent at settlement on
Monday.

Source (Al-Arabiya.net, Edited)

B Elon Musk to Be the World's First Trillionaire By 2027

In its new Global Wealth Report,
“Informa Connect” predicted that Elon
Musk is on track to become the world's
first trillionaire by 2027. Musk, 53,
is currently the richest person in the
world with a net worth of $251 billion.
According to the academy, Musk's
wealth is growing at an average rate of
110 percent per year. This means that
if his wealth grows at the same rate, he
could win the trillionaire title within
the next three years. On the other
hand, it is not excluded that the two richest companies in the world,
according to the academy's report, are Microsoft with a value of $
3.4 trillion, and Apple By about $3.3 trillion, the two tech giants
reached the $1 trillion mark in 2019 and 2018, respectively.
Source (CNBC Arabia Website, Edited)
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https://www.raya.com/2024/09/10/%d8%b1%d8%a6%d9%8a%d8%b3-%d8%ba%d8%b1%d9%81%d8%a9-%d9%82%d8%b7%d8%b1-7-1-%d9%85%d9%84%d9%8a%d8%a7%d8%b1-%d8%b1%d9%8a%d8%a7%d9%84-%d8%aa%d8%ac%d8%a7%d8%b1%d8%a9-%d9%82%d8%b7%d8%b1-%d9%88%d8%a3%d9%84/
https://www.raya.com/2024/09/10/%d8%b1%d8%a6%d9%8a%d8%b3-%d8%ba%d8%b1%d9%81%d8%a9-%d9%82%d8%b7%d8%b1-7-1-%d9%85%d9%84%d9%8a%d8%a7%d8%b1-%d8%b1%d9%8a%d8%a7%d9%84-%d8%aa%d8%ac%d8%a7%d8%b1%d8%a9-%d9%82%d8%b7%d8%b1-%d9%88%d8%a3%d9%84/
https://www.alarabiya.net/aswaq/oil-and-gas/2024/09/10/%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%85%D8%B3%D8%AA%D9%82%D8%B1-%D9%88%D8%B3%D8%B7-%D8%A7%D8%B6%D8%B7%D8%B1%D8%A7%D8%A8-%D8%A7%D9%84%D8%A7%D9%85%D8%AF%D8%A7%D8%AF%D8%A7%D8%AA-%D8%A8%D8%B3%D8%A8%D8%A8-%D8%A7%D9%84%D8%B9%D8%A7%D8%B5%D9%81%D8%A9-%D9%81%D8%B1%D9%86%D8%B3%D9%8A%D9%86-%D9%88%D8%B6%D8%B9%D9%81-%D8%A7%D9%84%D8%B7%D9%84%D8%A8
https://www.alarabiya.net/aswaq/oil-and-gas/2024/09/10/%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D9%85%D8%B3%D8%AA%D9%82%D8%B1-%D9%88%D8%B3%D8%B7-%D8%A7%D8%B6%D8%B7%D8%B1%D8%A7%D8%A8-%D8%A7%D9%84%D8%A7%D9%85%D8%AF%D8%A7%D8%AF%D8%A7%D8%AA-%D8%A8%D8%B3%D8%A8%D8%A8-%D8%A7%D9%84%D8%B9%D8%A7%D8%B5%D9%81%D8%A9-%D9%81%D8%B1%D9%86%D8%B3%D9%8A%D9%86-%D9%88%D8%B6%D8%B9%D9%81-%D8%A7%D9%84%D8%B7%D9%84%D8%A8
https://www.cnbcarabia.com/127880/2024/09/09/%D8%A5%D9%8A%D9%84%D9%88%D9%86-%D9%85%D8%A7%D8%B3%D9%83-%D9%81%D9%8A-%D8%B7%D8%B1%D9%8A%D9%82%D9%87-%D9%84%D9%8A%D8%B5%D8%A8%D8%AD-%D8%A3%D9%88%D9%84-%22%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86%D9%8A%D8%B1%22-%D9%81%D9%8A-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85-%D8%A8%D8%AD%D9%84%D9%88%D9%84-2027
https://www.cnbcarabia.com/127880/2024/09/09/%D8%A5%D9%8A%D9%84%D9%88%D9%86-%D9%85%D8%A7%D8%B3%D9%83-%D9%81%D9%8A-%D8%B7%D8%B1%D9%8A%D9%82%D9%87-%D9%84%D9%8A%D8%B5%D8%A8%D8%AD-%D8%A3%D9%88%D9%84-%22%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86%D9%8A%D8%B1%22-%D9%81%D9%8A-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85-%D8%A8%D8%AD%D9%84%D9%88%D9%84-2027
https://www.cnbcarabia.com/127880/2024/09/09/%D8%A5%D9%8A%D9%84%D9%88%D9%86-%D9%85%D8%A7%D8%B3%D9%83-%D9%81%D9%8A-%D8%B7%D8%B1%D9%8A%D9%82%D9%87-%D9%84%D9%8A%D8%B5%D8%A8%D8%AD-%D8%A3%D9%88%D9%84-%22%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86%D9%8A%D8%B1%22-%D9%81%D9%8A-%D8%A7%D9%84%D8%B9%D8%A7%D9%84%D9%85-%D8%A8%D8%AD%D9%84%D9%88%D9%84-2027

‘Apple’ Declares Artificial Intelligence Weapon amid

Unprecedented Competition with ‘Huawei’

Apple unveiled its new version of
the iPhone 16 enhanced by artificial
intelligence, hours after its Chinese
rival Huawei began receiving orders
for its new tri-fold product.
Apple CEO Tim Cook explained
during the launch ceremony of the
iPhone 16 that "the next generation
of the iPhone is designed to suit in
particular with the operation of the
Apple Intelligence program. It marks
the beginning of an exciting new era".
Apple and other technology companies
around the world are racing to add artificial intelligence to their
products, and phones are expected to become one of the most
important arenas of competition. Apple Intelligence, the company's
artificial intelligence software, will be used to improve the personal
assistant, as well as enhance features such as understanding and
identifying objects captured by the phone's camera.

Source (Al-Khaleej Emirati Newspaper, Edited)

M Dollar Is Recovering.. Gold Consolidates At 2500

Gold prices fell on Tuesday under
pressure from a stronger dollar, while
traders await key inflation figures in
the United States, which may provide
hints on the size of the US interest
rate cut next week. Spotgold fell 0.1
percent to $2,503.09 an ounce. U.S.
gold futures settled at $2,532.20.

The dollar rose 0.4 percent to 142.84
yen. The recovery comes after
losing 2.1 percent since the start of
September. The dollar rose against the
euro, with the single currency falling
0.4 percent to $1.1041. The euro's fall pushed the dollar index,
which measures the greenback's performance against six major
currencies, up 0.4 percent to 101.56.

Source (Al-Khaleej Emirati Newspaper, Edited)

Iraqi Plans to Accelerate the Treatment of Tax System

Distortions
The head of the Supreme Committee
for Tax Reform in Iraq, Abdul
Hussein Al-Anbaki, revealed that the
Iraqi government seeks to accelerate
the treatment of distortions of the tax
system, hoping to make it appropriate
in achieving tax justice while
attracting investors.
He unveiled a three-pronged plan in
this regard, with facilitation measures
taken for the tax administration, as
well as exempting previous fines for
many segments in order to restore the confidence of taxpayers."
The main objective of tax reform is to create an easy, transparent,
business-friendly and attractive system for investors," al-Anbaki
said. Iraq is among many Arab countries that face great challenges
in improving and developing their tax systems to be in line with
reform programs, due to successive crises that have strained their
budgets.
Source (Al-Arab Newspaper of London, Edited)
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Kuwait Chamber Will Receive A Delegation from 31

Indian Food and Agricultural Companies

An Indian economic delegation headed by the Executive Vice
President of the Federation of Indian Export Organizations
Israr Ahmed, Dr. Adarsh Soika, visited the headquarters of the
Kuwait Chamber of Commerce and Industry in the presence of
the Ambassador of India to Kuwait. The delegation included
representatives of 31 Indian companies working in the field of
food and agricultural products, while the meeting was attended by
representatives of the Kuwait Food and Nutrition Public Authority,
in addition to dozens of Kuwaiti companies operating in the food
sector.

The meeting was organized out of the keenness of the Kuwait
Chamber and its great interest in the issue of food security and the
need to involve Kuwaiti companies in all their sectors, especially
small and medium ones, by encouraging them and providing
appropriate investment opportunities that contribute to achieving
and strengthening the food security system in Kuwait.

Source (Al-Rai Kuwaiti Newspaper, Edited)
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